Investment

Uzavreny Volatility Hedge Fond

Proc investovat do APARI?

Expozice do volatility: ZaméFen na derivaty na volatilitu, které

:/JW) mohou generovat vynosy nezavisle na smérovém vyvoji akcii.
<&

= Fond cili na zisk z cenovych vykyv( i v obdobich zvysené nejistoty.

égﬁ Potencial rGstu: Strategie usiluje o nadprlimérné vynosy pfi

aktivnim Fizeni rizik. Diky ,short volatility” pFistupu a hedgingu

muze fond dosahnout absolutniho vynosu i v dobé, kdy akcie
zaostavaji.

1A1,© Nastroj pro diverzifikaci: Diky nizsi korelaci s akciovymi a
dluhopisovymi trhy nabizi fond atraktivni diverzifikaci. Vysledky
strategie nejsou striktné vazany na smérové pohyby trhd, coz
muUZe stabilizovat celkové vysledky portfolia.

@f @} Systematicky pfFistup: Opirame se o kvantitativni modely a

@ systém zajisténi proti extrémnim trznim udalostem (tail risk
events). Monitorujeme expozici a prizpUsobujeme ji s cilem
minimalizovat dopad neocekavanych udalosti.

Historicka vykonnost

=== APARI Investment

MSCI World Index
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Srovnani vykonnosti
| oanimisc | smisie | 1o | 1rok | rowy | odaien
APARI Inv. 0.29% 14.32% 6.13% | 39.47% @ 63.13% 677.78%
MSCIW. I. 4.22% 10.96% 8.59% | 14.65% @ 35.72% 230.77%

© APARI Investment, osoba rizikového kapitalu, s.r.o.

Email: info@apari.cz | Stranky: www.apari.cz

Factsheet
30. ¢erven 2025

Detaily
Nazev fondu APARI Investment
Typ fondu Osoba rizikového kapitalu
Druh fondu Hedge Fund
Ména CZK

Kurzové riziko CZK zajisténo

LEI 549300E7TSHPC6YTJS66
Domicil Ceska republika
Frekvence ocenovani 1x mésicné
Investi¢ni horizont 3 roky
Dividendy Reinvestovany
Obhospodarovatel Samospravny

Min. investice 125 000 EUR (ekv.)

Cil a investi¢ni strategie

APARI Volatility Fund si klade za cil dlouhodobé
a stabilné zhodnocovat prostredky investor(
prostfednictvim systematického obchodovani
volatility (zejména na trhu VIX). K tomu
vyuzivame pokrocilé kvantitativni modely a
systematické i oportunitni pFistupy, které
optimalizuji pomé&r mezi rizikem a vynosem.
Zaroven klademe ddraz na ochranu portfolia
pred extrémnimi trznimi vykyvy (tzv. tail risk
hedging). Diky nizsi korelaci vaci tradi¢nim
akciovym trhdm poskytuje fond diverzifikacni
prvek, jenz se mlze predstavovat stabilnim
pilifem v tradicnim akciovo-dluhopisovém
portfoliu investord.

Poplatky
Vstupni poplatek Max 4 %
Spravcovsky poplatek 2% p.a.

Vykonnostni poplatek 20 % z vynosu (HWM)

Vystupni poplatek 5 % pfi pfed€asném vybéru
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Investment Factsheet

Uzavi'eny Volatility Hedge Fond 30. cerven 2025

Historicka mésicni vykonnost

2011 9.90% | 10.48% 21.42%
2012 | 320% | 0.75% | 452% | 072% | -3.27% | 5.50% | 1.22% 1.18% 337% | -031% = 577% | -0.65% 23.88%
2013 | 6.88% | 0.66% | 243% | 1.00% | -0.10% | -0.53% | 17.47% | -5.55% 7.90% 530% | 3.23% 1.43% 45.98%
2014 | -278% | 415% | 3.05% | 353% | 9.93% & 6.03% | -251% | 3.74% 2.32% | 238% | 2.58% | -2.28% 27.65%
2015 | -3.67% | 7.78% | 1.44% | 206% | 1.15% | -0.09% | 4.92% | -5.17% 0.09% 441% | 0.63% | -0.56% 13.03%
2016 | -3.17% | -029% | 7.83% | 1.03% | 269% | 063% | 245% 2.08% 1.26% | -0.05% | 2.34% 0.74% 18.59%
2017 | 249% | 0.92% | 227% | 074% | 1.17% | 045% | 0.79% 0.13% 2.69% 181% | 0.63% 1.05% 16.19%
2018 | -0.20% | -1.57% | -0.22% = 1.44%  1.13% | 032% | 1.18% 0.65% 050% | -030% = 0.27% 0.19% 3.41%
2019 | 027% | 033% | 055% | 1.65% = -1.01% | 1.65% | 1.62% | -1.02% 1.85% 225% | 1.61% 0.84% 11.06%
2020 | -0.06% | -2.27% | -410% = 028%  1.70% | 037% | 1.54% 0.89% 0.22% | 091% | 1.80% 0.03% 0.70%
2021 213%  -0.89% | 531% | -1.38% | 138% | 3.28% = -6.05% | -1.93% | -2.99% | 576% = -489%% | -1.75% -2.76%
2022 | -544% | -2.46% | -1.61% = -7.08% | 1.90% | 538% = 0.40% | -1.66% | -11.06% | -3.07% = 1223% | 1.87% -11.87%
2023 | 24.08% | -8.20% | -210% = -572% | -0.50% & 535% | 11.00% = -7.56% | -5.26% | -0.61% = 7.92% 2.27% 17.50%
2024 | 041% | 3.41% | 092% | -246% | 426% | 294% | -547% | 30.44% | 074% | -1.64% = 7.86% | -0.28% 44.15%
2025 | 210% | 0.95% | -9.93% = 1298% & 0.89% | 0.29% - - - - - - 6.13%

Likvidita a dalsi informace Statistické udaje

Vklady investic: Priibézné pFJ mani novych investic. Libovolny APARI Inv. MSCIW. L.
den v mésici (max jednou mésicné).
CAGR 16.20% 9.15%
Volatilita (12M) 17.10% 14.00%

Vybéry investic: Vyplaceni investic ke kazdému uzavfenému
kalendafnimu kvartdlu (4x rocné). Do 14 dnl po precenéni Max Drawdown -31.91%  -26.39%
majetku investorl daného kvartalniho mésice.

Value at Risk (95) 5.47% 6.81%
Investi€ni horizont: Doporuceny minimaini investi¢ni horizont Value at Risk (99) 9.93% 9.46%
jsou 3 roky pro optimalizaci vynosl a snizeni dopadu Sharpe Ratio 0.96 0.70
kratkodobych vykyv(. Vybéry z investice pred dosazenim
investi¢niho horizontu (pfedcasny vybér) je zatizena vystupnim Correlation to MSCIW. I. 0.45

poplatkem. Pozdéji bez poplatku.

Disclaimer

Tento dokument slouZzi vyhradné pro informaéni Ucely a nepfedstavuje nabidku ani vyzvu k nakupu ¢ prodeji cennych papirt, podill, derivatt nebo jinych investi¢nich instrumentd, Minula
vykonnost fondu neni zarukou budoucich vysledkd a hodnota investi¢nich jednotek maze kolisat, Riziko pakového efektu: vyuZiti Gvéru ¢i obchodovani na margin mize znasobit zisky i ztraty a
zvysit volatilitu portfolia, Riziko derivatd: derivaty odvozené od hodnoty podkladovych aktiv mohou zplsobit ndsobné vykyvy v portfoliu, Kreditni riziko protistrany: protistrana nemusi dostat
svym zavazkdm (napf. pfi drzeni kolaterdlu u brokera), Riziko volatility: volatilita oznacuje miru kolisani hodnoty investice a je méfena metodou Value at Risk (VaR), Riziko koncentrace a
sektorové riziko: vysoka expozice na uréity sektor nebo region mize vést k vétsim vykyvim nez u diverzifikovanych portfolii, Riziko korelace: zmény v provazanosti t¥id aktiv mohou ovlivnit vyvoj
hodnoty portfolia, Akciové riziko: zahrnuje systematické (celotrzni) i nesystematické (spojené s konkrétnim titulem ¢&i sektorem) faktory, Povinna upozornéni: kolektivni investi¢ni schémata jsou
obecné stfednédobé aZ dlouhodobé investice, fond mlze provadét pljc¢ovani cennych papird nebo byt do¢asné uzavien pro nové investory, pilisné vybéry mohou vyvolat tlak na likviditu a vést
k postupnému vyplaceni, spravce neposkytuje zadnou zaruku ohledné navratnosti kapitdlu & vynost a podrobny seznam poplatkl je k dispozici na vyzadani, pokud fond investuje do
zahrani¢nich aktiv, mohou vysledky ovlivnit zmé&ny ménovych kurzd, regulaci & politické situace, vykonnost fondu je pouze ilustraéni a mlze se li3it v zavislosti na poplatcich, dobé investice a
dalSich okolnostech, ceny jsou zvefejiiovany na nasich webovych strankéch, detailni informace véetné Kli¢ovych informaci pro investory jsou dostupné zdarma na vyzadani, pred kazdym
investi¢nim rozhodnutim se doporucuje konzultace s odbornym finanénim &i danovym poradcem. Creativity icons created by Dewi Sari - Flaticon

© APARI Investment, osoba rizikového kapitalu, s.r.o.
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Investment

Closed-end Volatility Hedge Fund

Why Invest in APARI?

>

@

A0, ®

Exposure to Volatility: Focused on volatility derivatives that can
generate returns independently of equity market direction. The
fund aims to profit from price fluctuations, especially during
periods of heightened uncertainty.

Potential for Growth: The strategy seeks above-average returns
while actively managing risk. Through a short-volatility approach
and hedging, the fund can achieve absolute returns even when
equities underperform.

A Tool for Diversification: Thanks to lower correlation with
equity and bond markets, the fund offers attractive
diversification. Its performance is not strictly tied to directional
market movements, which can help stabilize overall portfolio
results.

Factsheet
30 June 2025

Details

Fund Name APARI Investment
Fund Type Risk Capital Entity
Fund Category Hedge Fund
Currency CZK
Currency Risk CZK Hedged
LEI 549300E7TSHPC6YTJS66
Domicile Czech Republic
Valuation Frequency Monthly
Investment Horizon 3years
Dividends Reinvested
Management Self-managed

@f @} Systematic Approach: We rely on quantitative models and tail

@ risk hedging against extreme market moves. We continuously
monitor exposure and adjust it to minimize the impact of
unexpected events.

Historical Performance

=== APARI Investment MSCI World Index
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Performance Comparison

APARI Inv. 0.29% 14.32% 6.13% @ 39.47% @ 63.13% 677.78%

MSCIW. L. 4.22% 10.96% 8.59% 14.65% @ 35.72% 230.77%

© APARI Investment, osoba rizikového kapitalu, s.r.o.

Email: info@apari.cz | Website: www.apari.cz

Min. Investment 125 000 EUR (equiv.)

Objective and Investment Strategy

APARI Volatility Fund aims to generate long-
term, stable returns for investors through
systematic volatility trading (primarily in the VIX
market). We utilize advanced quantitative
models and both systematic and opportunistic
approaches that optimize the risk-return
profile.

We also emphasize protecting the portfolio
from extreme market fluctuations (so-called
tail risk hedging). Due to its lower correlation
with traditional equity markets, the fund can
serve as a diversifying component and a
potentially stable pillar within a classic equity-
bond portfolio.

Fees

Subscription Fee Max 4%
Management Fee 2% p.a.
Performance Fee 20% of profits (HWM)

Redemption Fee 5% for early withdrawal
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Investment Factsheet

Closed-end Volatility Hedge Fund 30 June 2025

Historical Monthly Performance

| vear | jan | Feb | Mar | apr | May | Jun | Ju | v | sep [ oct | Nov | Dec | vD

2011 - 9.90% | 10.48% 21.42%
2012 3.20% 0.75% | 4.52% 0.72% | -327% | 5.50% 1.22% 1.18% 3.37% 031% | 5.77% -0.65% 23.88%
2013 6.88% 0.66% | 2.43% 1.00% | -0.10% = -0.53% | 17.47% | -5.55% 7.90% 5.30% 3.23% 1.43% 45.98%
2014 | -278% | 415% | 3.05% 3.53% 9.93% | 6.03% & -2.51% 3.74% -2.32% 2.38% 2.58% -2.28% 27.65%
2015 | -3.67% | 7.78% | 1.44% 2.06% 1.15% | -0.09% & 4.92% -5.17% 0.09% 4.41% 0.63% -0.56% 13.03%
2016 | -3.17% | -0.29% | 7.83% 1.03% 2.69% | 0.63% 2.45% 2.08% 1.26% -0.05% | 2.34% 0.74% 18.59%
2017 2.49% 0.92% | 2.27% 0.74% 1.17% | 0.45% 0.79% 0.13% 2.69% 1.81% 0.63% 1.05% 16.19%
2018 | -0.20% @ -1.57% @ -0.22% | 1.44% 1.13% | 0.32% 1.18% 0.65% 0.50% 0.30% | 0.27% 0.19% 3.41%
2019 0.27% 0.33% | 0.55% 1.65% | -1.01% | 1.65% 1.62% -1.02% 1.85% 2.25% 1.61% 0.84% 11.06%
2020 | -0.06% @ -227% = -410% | 0.28% 1.70% | 0.37% 1.54% 0.89% 0.22% 0.91% 1.80% 0.03% 0.70%
2021 213% | -0.89% | 531% | -138% = 1.38% | 3.28% | -6.05% | -1.93% 2.99% 5.76% | -4.89% | -1.75% -2.76%
2022 | -5.44% @ -246% @ -1.61% | -7.08% | 1.90% = 538% 0.40% 1.66% | -11.06% | -3.07% @ 12.23% @ 1.87% -11.87%
2023 | 24.08% | -820% | -210% | -572% | -0.50% = 535% | 11.00% | -7.56% 5.26% | -0.61% | 7.92% 2.27% 17.50%
2024 0.41% 3.41% | 0.92% | -246% | 4.26% | 2.94% | -547% | 30.44% 0.74% -1.64% | 7.86% -0.28% 44.15%
2025 2.10% 0.95% | -9.93% = 12.98% = 0.89% | 0.29% - - - - - - 6.13%
Liquidity and Additional Information Statistical Data
ﬁﬁ !nvestment Contributions: Ongoing acceptance of new APARI Inv. MSCIW. I.
Allh - investments. Any day of the month (max once per month).
L= CAGR 16.20% 9.15%
A . Volatility (12M) 17.10% 14.00%
Redemptions: Redemptions are processed at the close of each
calendar quarter (4x per year). Funds are paid out within 14 days Max Drawdown -31.91% -26.39%
after the revaluation of investors’ assets for the respective -
Value at Risk (95) 5.47% 6.81%
quarter.
. - . i 0 0,
Investment Horizon: The recommended minimum investment Value at Risk (99) 9.93% 9-46%
horizon is 3 years to optimizg returns and reduce the impact of Sharpe Ratio 0.96 0.70
short-term fluctuations. Withdrawals before reaching the
recommended horizon (early withdrawal) are subject to a Correlation to MSCI'W. I. 0.45

redemption fee; thereafter, withdrawals are free of charge.

Disclaimer

This document is provided for informational purposes only and does not constitute an offer or solicitation to buy or sell securities, shares, derivatives, or any other investment instruments. Past
performance of the fund is not indicative of future results, and the value of investment units may fluctuate. Leverage risk: use of credit or margin trading can magnify both gains and losses,
increasing portfolio volatility. Derivative risk: derivatives based on underlying assets may lead to amplified fluctuations in the portfolio. Counterparty credit risk: the counterparty may fail to
meet its obligations (e.g., when holding collateral at a broker). Volatility risk: volatility represents the degree of fluctuation in the value of an investment and is measured using the Value at Risk
(VaR) methodology. Concentration and sector risk: high exposure to a specific sector or region may lead to larger swings compared to diversified portfolios. Correlation risk: changes in the
interdependence of asset classes may affect portfolio performance. Equity risk: includes both systematic (market-wide) and unsystematic (specific to a particular security or sector) factors.
Mandatory notices: collective investment schemes are generally medium- to long-term investments; the fund may engage in securities lending or be temporarily closed to new investors;
excessive redemptions may pressure liquidity and result in phased payouts; the manager offers no guarantee of capital return or yields, and a detailed list of fees is available upon request. If
the fund invests in foreign assets, currency exchange rate changes, regulations, or political situations may affect results. The fund's performance is for illustration only and can vary due to fees,
investment duration, and other factors; prices are published on our website, and detailed information including Key Investor Information is available free of charge upon request. It is
recommended to consult a professional financial or tax advisor prior to making any investment decisions. Creativity icons created by Dewi Sari - Flaticon

© APARI Investment, osoba rizikového kapitalu, s.r.o.
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